Strategies, Tools and Resources to help you
manage your catastrophic risk from natural
and man-made hazards

You and your colleagues are cordially invited
to EQECAT's Catastrophe Management
Summit to be held at the Hyatt Regency
Grand Cypress Resort in Orlando, FL on
February 23-26, 2003. The focus of the summit
will be on discussing and presenting solutions
for the catastrophe management issues facing
the property and casualty insurance industry
today. Both external and internal speakers,
all of whom are experts in their field of
catastrophe management, will conduct the
summit sessions.




MAIN PROGRAM

SunDAY EVENING, 23 FEBRUARY 2003

18:00 Welcome Reception and Registration.

DAy Two: MonpAY 24 FEBRUARY 2003

MoRNING
08:30 Coffee and Registration

09:00 President's Welcome
09:15 Keynote Address

10:10 A Rating Agency Perspective. Reduced
financial flexibility in a post-Enron
accounting world, poorly performing
investment portfolios, the looming spectre of
a second-generation wave of asbestos
litigation, the recent years of high combined
ratios and the newly passed Terrorism Risk
Insurance Act are affecting the insurance
industry non-uniformly.

Insuring the Uninsurable: Quantifying
Terrorism Risk. The Terrorism Risk
Insurance Act of 2003 has made terrorism an
insurable peril. Additionally, actions by 29
states in the US have made "Fire following
terrorism" a part of the standard fire policy,
immediately putting terrorism into the
liability column for many insurers. Speakers
from the within and outside of the insurance
industry review some of the key aspects of
Terrorism Risk to insurers and insureds.

IMONDAY AFTERNOON
12:30 Lunch

13:30 The Continuing Evolution of CAT
Reinsurance Alternatives. Property
insurance alternatives have existed for a long
time, with captive reinsurance companies
being the most common alternative to the
traditional insurance markets. As capital
needs have evolved into larger notional
amounts, with longer contract periods and
higher financial ratings, many alternatives to
traditional reinsurance have arisen. In a
panel discussion, two alternatives - financial
swaps, and second generation CAT bonds,
are reviewed from several perspectives.

14:30 Workshops (see page 3)
15:40 Workshops (see page 3)

18:30 Networking and Cocktail Reception
19:30 Banquet Dinner

DAY THREE: TuesDAY 25 FEBRUARY 2003

MORNING

09:00 Advances in Earthquake Risk Estimation.
The United States Geological Survey (USGS)
is in the process of releasing its delayed 2002
model. Leading Researchers discuss some of
the likely changes in risk estimation that will
be incorporated into this model, and when
approved, into the EQECAT US Earthquake
model.

10:10 Workshops

11:20 Hurricane Risk Estimation. The year 2002
was an interesting year for hurricanes, with
several landfalls and some near misses.
Notable events occurred in the Gulf of
Mexico and in the Western Pacific. Dr. Gray's
forecast was changed mid-year, which brings
into the forefront some of the challenges
implicit with dynamic storm forecasting, and
trends for the future.

TUESDAY AFTERNOON
Networking and Recreation

DAy Four, WEDNESDAY 26 FEBRUARY 2003

IMIORNING

09:00 Advances in Modeling Technology. Natural
perils throughout the world have their own
distinct patterns and agents of damage.
Natural catastrophe modeling requires a
blending of natural hazards physical
research, engineering and cost-estimation
expertise, and knowledge of statistical and
financial methodologies. The forthcoming
release of the EQECAT European Windstorm
provides an excellent platform from which to
discuss the techniques necessary to develop
leading edge computational models.

10:10 Workshops

11:20 Integrating CAT Modeling into Work
Processes. If we are to believe the
periodicals, the information revolution is
over, and now the goal is to employ this
technology in better and more efficient
processes. A panel discussion of EQECAT
users will discuss how they have adapted
their processes to include CAT modeling
results in their decision-making processes.

Modeling Workshops EQECAT Software Workshops

Using a catastrophe model effectively involves
understanding all facets of the process, from the
development and inputting of risk information, to
the natural hazard loss estimation models and the
financial risk outputs. This track highlights several
parts of the process.

m The EQECAT Terrorism Assessment Software.

Changes in the regulatory world have elevated
the need to quantify terrorism risk to make
effective decisions in the deployment of
corporate capital. This is expressed in two
primary contexts: understanding portfolio
accumulations, and evaluating prospective risks.
Overlaying all of this is the issue of the effects of
the Federal Terrorism Legislation

The US Winterstorm, Tornado/Hail and Flood
Models.

One of the largest US catastrophes this year was
the storm that affected the central and eastern
US the week of November 9. Understanding
and evaluating these types of risks requires a
new level of software modeling.

Market Deductibles in Japan, Turkey, and
Taiwan. How to Get the Best Analysis Results.

Understanding and inputting data into your
model may present the activity with the highest
level of uncertainty in the entire modeling
process. Examples will be drawn from Japan,
Turkey and Taiwan, plus audience input.

The EQECAT European Windstorm Model -
Evolving from Past Models.

The forthcoming release of the new EQECAT
European Windstorm model includes windspeed
data and observations not included in earlier
Windstorm models. Detailed claims data has
also enabled development of validated localized
or regional vulnerability functions. These
changes are a leap forward for analyses at both
the individual location and portfolio level.

Using examples, changes in risk measures are
discussed.

EQECAT develops and licenses a wide variety of
products addressing the needs of insurers and
reinsurers. This track highlights some of the
spectrum of EQECAT software tools for Natural
Catastrophe Risk Management.

B Software 1 - Product Horizons.

The Worldcat Enterprise is the platform for
releasing major model updates. In this session,
we discuss model release schedules, and current
issues in the development calendar.

Software 2 - Data inputs to the WCe.

So now that you have a CAT model, what do
you do? This session will address the different
grades of information available for CAT
modeling, and how to 'bound' different
assumptions in the data.

Software 3 - Using the WCe from a Primary
Insurance Perspective.

The WorldCat enterprise contains a wide variety
of measures for evaluating natural catastrophe
risk. In this session, we will develop examples
of how to input data from both a single risk and
a portfolio management perspective, understand
how to evaluate the default risk measures, use
the stochastic set results to further our
understanding of the risk. Additionally,
understanding and using the built-in
"optimization" methods in the reference portfolio
concept will be thoroughly discussed.

Software 4 - Using the WCe from a
Reinsurance Insurance Perspective.

The WorldCat enterprise contains a wide variety
of measures for evaluating natural catastrophe
risk from a reinsurers perspective. This session
will undertake a solid course in understanding
the underlying concepts and measure in the
"Reinsurance Node".




